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STATE OF NEW JERSEY
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Trenton, New Jersey 08625-0350
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REVENUE AND RATES

ORDER ADOPTING EXTENSION
STIPULATION

IN THE MATTER OF THE VERIFIED PETITION OF
ROCKLAND ELECTRIC COMPANY FOR APPROVAL
OF CHANGES IN ELECTRIC RATES, ITS TARIFF FOR
ELECTRIC SERVICE, AND ITS DEPRECIATION
RATES; AND FOR OTHER RELIEF
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Parties of Record:

Brian O. Lipman, Esq., Director, New Jersey Division of Rate Counsel
James C. Meyer, Esq., Riker Danzig LLP, on behalf of Rockland Electric Company

BY THE BOARD:

BACKGROUND AND PROCEDURAL HISTORY

On June 30, 2025, pursuant to N.J.S.A. 48:2-21 and N.J.A.C. 14:1-5.12, Rockland Electric
Company (“RECO” or “Company”), a public utility of the State of New Jersey subject to the
jurisdiction of the New Jersey Board of Public Utilities (“Board”), filed a petition for approval of an
increase in its current base rates for electric service of approximately $18.74 million, excluding
Sales and Use Tax (“SUT”), to be effective for electric service provided on and after July 30, 2025,
but in no event later than March 30, 2026 (“Petition”). The Company also sought Board approval,
pursuant to N.J.S.A. 48:2-18, to implement new depreciation rates. RECO requested a return on
equity of 10.3%.

The Company provides electric distribution service to approximately 76,000 customers in an area
which extends from eastern Bergen County at the Hudson River to western Passaic County and
small communities in Sussex County, New Jersey.

THE PETITION

According to the Petition, the Company’s electric distribution rates provided in its present tariff are
not just and reasonable because they: 1) do not produce an adequate, reasonable return on the
Company’s invested capital that is dedicated to the service of the Company’s electric distribution
customers, and 2) do not provide sufficient revenues to recover the Company’s investment in rate
base, operating expenses, financing costs and taxes.
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By the Petition, RECO also requested that the Board:

1) Approve its proposed tariff leaves for inclusion in RECO’s tariff;

2) Approve its proposed electric and general plant depreciation rates simultaneously with the
effective date of the new electric rates resulting from this proceeding;

3) Approve its proposed adjustments to the net salvage allowance and net salvage true-up
amortization that the Board adopted in the 2021 RECO base rate case order to reflect the
Company’s more recent experience;’

4) Find that it is appropriate to rely on the Company’s proposed cost of service study and
rate design, and that the Company need not file an alternative cost of service study or rate
design using the average and peak method in its next base rate submission;

5) Find its Infrastructure Investment Program related costs to be prudent and include them
in base rates as proposed;

6) Find the incremental storm preparation costs, that RECO deferred in accordance with the
RECO 2023 Storm Deferral Order to be prudent and include them in base rates as
proposed;?

7) Grant nunc pro tunc deferral authority for certain incremental storm preparation costs
storm costs as described in RECO’s 2024 Storm Deferral Filing, finding such costs to be
prudent and including them in base rates as proposed;®

8) Find its deferred electric vehicle (“EV”) program related investment costs and deferred EV
program-related operation and maintenance costs to be prudent and include them in base
rates as proposed;

9) Approve its EV managed charging program for residential customers as described in the
RECO SCNJ Program Filing;*

10) Consolidate the Petition with the RECO 2024 Storm Deferral Filing and the RECO SCNJ
Program Filing prior to sending the matter to the Office of Administrative Law (“OAL”).

By Order dated July 16, 2025, the Board suspended the proposed rates until November 30, 2025,
and denied, without prejudice, the Company’s request to consolidate the RECO 2024 Storm
Deferral Filing and the RECO SCNJ Program Filing with this matter.® This matter was
subsequently transmitted to the Office of Administrative Law (“OAL”) for hearings as a contested
case and assigned to Administrative Law Judge (“ALJ”) Irene S. Jones.

1 In_re the Verified Petition of Rockland Electric Company for Approval of Changes in Electric Rates, Its
Tariff for Electric Service, and its Depreciation Rates; and for Other Relief, BPU Docket No. ER21050823,
Order dated December 15, 2021.

2 In re the Verified Petition of Rockland Electric Company for Approval of Deferred Accounting Treatment
for Storm Preparation Costs for Anticipated Major Storm Events in Late 2022 and 2023; and for Other
Relief, BPU Docket No. ER23050280, Order dated December 20, 2023.

3 In re the Verified Petition of Rockland Electric Company for Approval of Deferred Accounting Treatment
for Storm Preparation Costs Related to Anticipated Major Storm Events from December 2023 through
August 2024 ; and for Other Relief, BPU Docket No. ER24110855, (filed November 22, 2024) (“RECO 2024
Storm Deferral Filing”).

4 In_re the Petition of Rockland Electric Company for Approval of an Electric Vehicle Managed Charging
Program, and for Other Relief, BPU Docket No. EO022120743 (filed December 21, 2022) (“RECO SCNJ
Program Filing”).

5 In re the Verified Petition of Rockland Electric Company for Approval of Changes in Electric Rates, Its
Tariff for Electric Service, and Its Depreciation Rates; and for Other Relief, BPU Docket No. ER25060374,
OAL Docket No. PUC 13561-2025 N, Order dated July 16, 2025.
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On August 1, 2025, RECO updated the Petition to include nine (9) months of actual information
and three (3) months of estimated information (“9+3 Update”). By the 9+3 Update, RECO
modified its requested revenue requirement increase to $23.32 million, excluding SUT.

On September 8, 2025, ALJ Jones held an initial telephonic case management conference. By
Order dated October 17, 2025, ALJ Jones granted participant status to New Jersey Natural Gas
Company, South Jersey Gas Company, Elizabethtown Gas Company, Public Service Electric and
Gas Company, and Jersey Central Power & Light Company.

On October 29, 2025, RECO updated the Petition to include twelve (12) months of actual
information (“12+0 Update”). By the 12+0 Update, RECO modified its requested revenue
requirement increase to $31.82 million, excluding SUT.

By Order dated November 21, 2025, the Board further suspended the proposed rates until March
30, 2026.°

Following proper notice, two (2) virtual public hearings were conducted via videoconference on
December 11, 2025 at 4:30 p.m. and 5:30 p.m. by ALJ Jones. No members of the public
participated in the hearings. Additionally, the Board did not receive any written comments relating
to this matter.

By Order dated March 4, 2026, the Board further suspended the proposed rates until April 29,
2026.7

STIPULATION

As the suspension period currently ends on April 29, 2026, the Company, the New Jersey Division
of Rate Counsel, and Board Staff (“Staff’) (collectively, “Parties”) executed a stipulation to extend
the suspension period (“Extension Stipulation”). The key element of which is as follows:®

1. Extension. The Parties agree that the suspension period ordered by the Board in its
Extension Suspension Order is extended until June 30, 2026.

6 In_re the Verified Petition of Rockland Electric Company for Approval of Changes in Electric Rates, Its
Tariff for Electric Service, and Ilts Depreciation Rates; and for Other Relief, BPU Docket No. ER25060374,
OAL Docket No. PUC 13561-2025 N, Order dated November 21, 2025 (“Second Suspension Order”).

7 In_re the Verified Petition of Rockland Electric Company for Approval of Changes in Electric Rates, Its
Tariff for Electric Service, and Ilts Depreciation Rates; and for Other Relief, BPU Docket No. ER25060374,
OAL Docket No. PUC 13561-2025 N, Order dated March 4, 2026 (“Extension Suspension Order”).

8 Although summarized in this Order, should there be any conflict between this summary and the Stipulation,
the terms of the Stipulation control, subject to the findings and conclusions in this Order. Paragraphs are
numbered to coincide with the Stipulation.
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DISCUSSION AND FINDINGS

N.J.S.A. 48:2-21.3 provides that “Any public utility may file with the board a written stipulation
subject to the board’'s approval at any time extending the suspension periods provided for in this
chapter or waiving the effective date of any tariff or rate.”

The Board, upon careful review of the record to date in this matter, including the Extension
Stipulation, HEREBY FINDS that the Extension Stipulation represents a fair and reasonable
interim resolution and is in public interest. Accordingly, the Board HEREBY ADOPTS the
attached Extension Stipulation as its own, incorporating by reference its terms and conditions as
if fully set forth herein.

The effective date of this Board Order is April 22, 2026.

DATED: April 22, 2026 BOARD OF PUBLIC UTILITIES
BY:

CHRISTINE GUHL-SADOVY >

PRESIDENT
“Zpy
— W
DR. ZENON CHRISTODOULOU MICHAEL BANGE
COMMISSIONER COMMISSI
% Z
EMMA REBHORN JOSEPH COVIELLO
COMMISSIONE . COMMISSIONER
ATTEST:
ERRI L. LEWIS
OARD SECRETARY

| KEREBY CERTIFY that the within

document ls a true copy of the original

in the files of the Board of Public Utiities.
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James C. Meyer
Of Counsel

Direct:

t: 973.451.8464

f: 973.538.1984
jmeyer@riker.com

7 Giralda Farms, Suite 250
ATTORNEYS AT LAW Madison, NJ 07940-105|

LLP

March 19, 2026
Via Email
Sherri Lewis, Secretary
Board of Public Utilities
44 South Clinton Avenue, Suite 314
P.O. Box 350
Trenton, NJ 08625-0350
board.secretary@bpu.nj.gov
Karriemah.graham@bpu.nj.gov

Re:  I/M/O The Verified Petition of Rockland Electric Company For Approval Of Changes In
Electric Rates, Its Tariff For Electric Service, And Its Depreciation Rates; And For Other
Relief
BPU Docket No. ER25060374; OAL Docket No. PUC 13561-25

Dear Secretary Lewis:

On behalf of Rockland Electric Company (the “Company”), enclosed for filing
please find a Stipulation of Extension of Suspension Period. Because the suspension period
in the case ends April 29, 2026, the Company requests Board approval of the Stipulation
prior to that date.

Consistent with the Order issued by the Board in connection with In the Matter of
the New Jersey Board of Public Utilities’ Response to the COVID-19 Pandemic for a
Temporary Waiver of Requirements for Certain Non-Essential Obligations, BPU Docket
No. EO020030254, Order dated March 19, 2020, this document is being electronically
filed with the Secretary of the Board and served by email on the Service List. No paper
copies will follow.
Respectfully submitted,

By: s/James C. Meyer
James C. Meyer

Enver Acevedo, Esq.
Consolidated Edison Co. of New York, Inc.
Attorneys for Rockland Electric Company

C: Attached Service List (By email)
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In the Matter of the Verified Petition of Rockland Electric Company For Approval Of Changes In Electric Rates, Its Tariff For Electric Service, And Its Depreciation
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STATE OF NEW JERSEY
BOARD OF PUBLIC UTILITIES
OFFICE OF ADMINISTRATIVE LAW

I’'M/O THE VERIFIED PETITION OF :

ROCKLAND ELECTRIC COMPANY FOR : BPU Docket No. ER25060374
APPROVAL OF CHANGES IN ELECTRIC : OAL Docket No. PUC 13561-25
RATES, ITS TARIFF FOR ELECTRIC

SERVICE, AND ITS DEPRECIATION

RATES; AND FOR OTHER RELIEF

STIPULATION OF EXTENSION OF SUSPENSION PERIOD
APPEARANCES:

James C. Meyer, Esq., Riker Danzig Scherer Hyland & Perretti, LLP, and Enver Acevedo,
Esq., Associate Counsel, for the Petitioner, Rockland Electric Company

T. David Wand, Esq., Managing Attorney, Robert Glover, Esq., Bethany Rocque-
Romaine, Esq., Lisa Littman, Esq., Emily Lam, Mamie Purnell, and Andrew Kuntz,
Assistant Deputies Rate Counsel, for the Division of Rate Counsel (Brian O. Lipman, Esq.,
Director)

Jack Ventura, Esq., Stephen Chaplar, Esq., Meliha Arnautovic, Esq. and Pamela Owen,
Esq., Deputy Attorneys General, for the Staff of the New Jersey Board of Public Utilities
(Sundeep Iyer, Acting Attorney General of New Jersey)

THIS STIPULATION OF EXTENSION OF SUSPENSION PERIOD (“Extension
Stipulation” or “Settlement”) is made as of March 17, 2026 by and among Rockland Electric
Company (“RECO” or “Company”), the New Jersey Division of Rate Counsel (“Rate Counsel”)
and Staff of the New Jersey Board of Public Utilities (“Staff”) (referred to herein individually as
a “Party” and collectively as the “Parties”).

On June 30, 2025, RECO filed a Verified Petition (“Rate Petition”) in the base rate

proceeding captioned above in BPU Docket No. ER25060374 (“Base Rate Case”). Among other



things, the Rate Petition proposed increases to RECO’s electric distribution rates and charges
pursuant to N.J.S.A. 48:2-21 to be effective on and after July 30, 2025.

The New Jersey statutes at N.J.S.A. 48:2-21 provide that the Board may order two
suspensions of a proposed rate increase, change, or alternation, each not exceeding 4 months.
On July 16, 2025, the Board issued an Order suspending increases, changes or alterations in rates
for service that suspended proposed revised rates until November 30, 2025.!

The Company provided updates to the Rate Petition (i) on August 1, 2025 consisting of
nine (9) months of actual data and three (3) months of estimated data (“9+3 Update™) and (ii) on
October 29, 2025 consisting of twelve (12) months of actual data and zero (0) months of
estimated data (““12+0 Update”).

On November 21, 2025, the Board issued a further Order suspending increases, changes
or alterations in rates for service that suspended proposed revised rates until March 30, 2026
(“Second Suspension Order”).?

On March 4, 2026, the Board issued an Order Adopting Extension Stipulation that
adopted a Stipulation among the Parties that the suspension period ordered by the Board in its
November 21, 2025 Order is extended until April 29, 2026 (“Extension Suspension Order”).

The Parties have engaged in settlement discussions and desire to continue working

toward an amicable resolution of the Base Rate Case.

'I/M/O the Verified Petition of Rockland Electric Company for Approval of Changes in Electric Rates, its Tariff for
Electric Service, and its Depreciation Rates: and for Other Relief, Order Suspending Increases, Changes or
Alterations in Rates for Service, BPU Docket No. ER25060374, Order dated July 16, 2025.

2 I/M/O the Verified Petition of Rockland Electric Company for Approval of Changes in Electric Rates, its Tariff for

Electric Service, and its Depreciation Rates; and for Other Relief, Order Suspending Increases, Changes or
Alterations in Rates for Service, BPU Docket No. ER25060374 and OAL Docket No. PUC 13561-25, Order dated

November 21, 2025.




The New Jersey statutes at N.J.S.A. 48:2-21.3 provide that “Any public utility may file
with the board a written stipulation subject to the board’s approval at any time extending the
suspension periods provide for in this chapter....”

Accordingly, the Parties DO HEREBY STIPULATE AND AGREE:

1. Extension. The Parties agree that the suspension period ordered by the Board in
its Second Suspension Order and extended in the Extension Suspension Order is extended until
June 30, 2026.

2. Board Approval. The Parties recommend that the Board should issue an Order

that adopts this Stipulation at its agenda meeting scheduled for April 22, 2026. However, the
Parties understand there is no guarantee that this matter will be decided on a particular date or at
a specific Board meeting.

3. Execution. This Stipulation may be executed in one or more counterparts, and
shall become effective when one or more counterparts have been signed by each of the Parties.
Each Party has caused its duly authorized representative to execute below and deliver this

Stipulation.



ROCKLAN LE 1) COMPANY

es C eyer Esq.
KER DANZIG, LLP

Title: Counsel

BRIAN O. LIPMAN
Director, Division of Rate Counsel

By: 7— DM WM

T. David Wand, Esq.
Title: Deputy Rate Counsel

SUNDEEP IYER

ACTING ATTORNEY GENERAL OF
NEW JERSEY

Attorney for the Staff of the Board of Public
Utilities

By: /sl Jack A. Ventura, Esq.

Jack A. Ventura, Esq.

Title: Deputy Attorney General
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